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the hard data to back them up, and
this is where RFF could play a critical
role. 

Congressional passage of comprehensive

energy legislation remains an elusive goal.

Having served under both Clinton and

Bush, do you think this situation will ever

change?

Many things will have to happen for
real change to come about—it will
take a deeper and much more sus-
tained effort than we’ve seen up until
now. There needs to be one person
in Congress who can get everyone to
come to the table. Energy policy can-
not be seen as a partisan issue—the
need for affordable energy cuts
across all demographic groups. 

As a practical matter, do you think it is

possible to lessen America’s economic de-

pendence on foreign oil? Shouldn’t we just

learn to live with it?

There’s really no alternative. The
United States is never going to be-
come truly energy independent and
it’s naïve to think otherwise—de-
mand is just too great. Oil is now a

global commodity, with suppliers out-
side the Middle East—like Canada,
Russia, and West Africa—starting to
play a more dominant role. 

Electricity deregulation appears to have

stalled. Do you think this is a permanent

state of affairs?

Given what happened in California a
few years ago and ongoing price
volatility in the power market, I think
deregulation is possibly stalled, but
not dead. You can’t put the genie
back in the bottle—this issue will re-
turn in a few years. The Federal En-
ergy Regulatory Commission can do
more to monitor and referee the in-
evitable fights over open access. I still
believe that competition among
power generators can work, if the
right legislative checks and balances
are in place. ■

R esources recently interviewed Vicky A. Bailey, who joined the RFF Board last year, about the ongoing evolution of U.S. en-

ergy policy. Now a partner at Johnston and Associates, a strategic legislative and public affairs consulting firm, Bailey was

a primary adviser to Energy Secretary Spencer Abraham and senior DOE management on domestic and international en-

ergy policy during President Bush’s first term. Previously, she was the president of PSI Energy Inc., Indiana’s largest electricity supplier,

which is part of Cinergy Corp. Before that, she was nominated by President Clinton to the Federal Energy Regulatory Commission and

served two terms as a commissioner.
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Inside RFF

How did you first become aware of 

RFF’s work?

Through my friendship with Paul
Portney! I first met him many years
ago, when I was serving as an Indiana
state energy commissioner, and we
have stayed in touch ever since.
Paul’s genuine sense of excitement
and passion about RFF is contagious.
He always made sure that I knew
about upcoming events and new re-
search going on at RFF. 

Based on your experience in both the pub-

lic and private sectors, are there things

RFF could be doing to better communicate

the results of its work? 

RFF scholars have always been good
at predicting the future of environ-
mental policy but they could do more
to influence how companies respond
to new environmental, energy, and
regulatory demands. Reality is start-
ing to merge with theory: companies
are now taking a much closer look at
energy technologies that were once
considered far-fetched, like cars be-
ing powered by hydrogen fuel cells.
They are hungry for new ideas and
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COUNCIL MEMBERS

Since its founding in 1991, the
RFF Council has recognized cor-
porations and associations that
contribute at least $25,000 annu-
ally and individuals who con-
tribute at least $5,000 annually.
These organizations and individ-
uals all share RFF’s interest in
improving the environmental and
natural resource policy debate—
and their contributions provide
much of the general support 
required to run the day-to-day 
operations of RFF. We wish to
thank and recognize our 2004
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Consulting Group Director,
Salomon Smith Barney

Paul F. Balser
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President, Thomas J. Klutznick
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2004 Donors to Resources for

the Future



INDIVIDUAL DONORS

RFF is grateful for the generous
contributions it receives in sup-
port of its research and public ed-
ucation efforts and wishes to ac-
knowledge and thank those
individuals who have contributed
$100 or more and who believe in
the goals and mission of the insti-
tution and financially support its
work.
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THE LEGACY SOCIETY

The Legacy Society recognizes
those individuals who have gener-
ously made provisions for RFF in
their estate plans. These gifts will
help ensure the long-term vitality
and financial strength of the insti-
tution.
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Corporate Donors Under

$25,000

RFF extends its thanks to the cor-
porations and associations that
supported our research and out-
reach efforts in 2004. These dedi-
cated organizations realize that
while they may not always agree
with RFF’s recommendations, they
truly value RFF’s objective and un-
biased voice in environmental and
natural resource policy debates.
The unrestricted support from our
Corporate Associates enables RFF
to continue providing its unique
brand of research and helps ele-
vate the quality of discussions
across the country and around the
globe.

AIG Environmental

ALLETE

American Forest & Paper 
Association

Ashland Inc.

Cargill, Inc.

CF Industries, Inc.

Cinergy Corporation

Consolidated Edison Co. of
New York, Inc.

Constellation Energy Group,
Inc.

Cummins Engine Company, Inc.

Eastman Kodak Company

Electric Power Research 
Institute

Electricité de France Interna-
tional North America Inc.

Electronic Industries Alliance

Entergy Corporation

Georgia-Pacific Corporation

Green Diamond Resource 
Company

Hamilton & Hamilton

Hawaiian Electric Company, Inc.

Industrial Economics, Inc.

Koch Industries, Inc.

MeadWestvaco Corporation

Merrill Lynch

Midwest Generation EME, LLC

National Railroad Passenger
Corporation

Novartis Corporation

Nuclear Energy Institute

Pepco Holdings

Plum Creek Management 
Company

Shell Oil Company Foundation

TCW Economics

The Soap & Detergent 
Association

The Stout & Teague Company

TXU Corp.

Vinson & Elkins LLP

Wisconsin Energy Corporation

Government Agencies

RFF receives approximately 20
percent of its annual budget in the
form of project grants and con-
tracts from government sources.
Government-sponsored research
must be nonproprietary. That is,
RFF insists on the right to share
the results of its work with all
participants in the policy process.

Canadian Federal Government
Network of Centers of Excel-
lence Program

The Government of Colombia

Jet Propulsion Laboratory

Maryland Department of Nat-
ural Resources

National Institutes of Health

National Science Foundation

National Aeronautics and
Space Administration

New York State Energy 
Research and Development
Authority

U.S. Agency for International 
Development

U.S. Department of Agricul-
ture, Economic Research 
Service

U.S. Department of Commerce,
National Oceanic and Atmos-
pheric Administration

U.S. Department of Energy

U.S. Environmental Protection
Agency

Foundations and Other 

Institutions

RFF would like to thank the many
philanthropic foundations and
other independent organizations
that provided support in 2004.
These gifts help to diversify our
funding base and extend our re-
search on exciting new policy issues.

American Meteorological 
Society

Americans for Equitable Cli-
mate Solutions

Asian Development Bank

Baumol Family Foundation, Inc.

Better World Fund

The Harold and Colene Brown
Family Foundation

Buehler Foundation, Inc.

The Cadeau Foundation

Center for Global Partnership

Electricity Innovation Institute

The Energy Foundation

Environmental Law Institute

The Foundation for Strategic
Environmental Research

The Ford Foundation

Fuji Research Institute

The William and Flora Hewlett
Foundation

Island Press

The Robert and Ardis James
Foundation

Japan Research Institute

The Johnson Foundation

The Lincoln Institute of Land
Policy

The Andrew W. Mellon 
Foundation

National Academy of Sciences

National Commission on 
Energy Policy

Pew Initiative on Food and
Biotechnology

Regional Environmental 
Center for Central and Eastern
Europe

The Rockefeller Foundation

The Smith Richardson 
Foundation

The G. Unger Vetlesen 
Foundation

Vrije University Institute of 
Environmental Studies

Waseda University Environ-
mental Institute

The World Bank

In fiscal year 2004, RFF’s operating revenue was $8.7
million, 78% of which came from individual contribu-
tions, foundation grants, unrestricted corporate contribu-
tions, and government grants. RFF augments its income
by an annual withdrawal from its reserve fund to sup-
port operations. At the end of fiscal year 2004, the re-
serve fund was valued at $19.0 million.

RFF research and educational programs continued to
be vital in 2004, representing 70% of total expenses.
Management and administration, and development ex-
penses combined were only 17% of the total. The bal-
ance is made up of goods sold and building operations
related to facilities rented to other nonprofit 
organizations.
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1% COST 

OF GOODS 

SOLD
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