6 fossil fuel policies:

1: Tax@pump: 1$ per gallon gasoline surcharge, to be used  for research in renewables

PRO: encourages people to use less gasoline, reduces greenhouse emissions, encourages carpooling to reduce congestion, and accelerates renewables time-to-market

CON: costs consumer; research better left to the private sector

2. Tax Break: (a) No sales tax for purchase of new hybrid or electric car;  (b)First car owners can deduct purchase cost from their income tax;  (c) No sales tax on bio-diesel or ethanol (c) Tax credits for energy efficiency home improvements (insulation, double glass windows, solar panels)

PRO: provides incentives to achieve greater fuel efficiency, reduce greenhouse emissions

CON: may not have significant impact;   favors foreign auto imports;  increases federal debt

3. Vehicle Tax:  Annual road tax 1$ per lb on all light duty vehicles, no tax rebate for driving to work or parking, to be used for research in fuel efficient vehicles and bio fuels.

PRO: encourage lighter vehicles and mass transit.

CON: costs consumer; unfairly punishes multiple vehicle owners who drive little

4. CO2  cap CO2 emissions cap on electricity generation.

PRO:  cuts greenhouse gases

CON: will raise electricity price

5. Subsidies for clean coal Give subsidies for clean coal with carbon sequestration to make coal competitive with natural gas.

PRO: cuts greenhouse gases; accelerates clean coal technology; reduces dependence on oil

CON:  subsidies discourage research, costs are uncertain, increases federal deficit

6  .Do Nothing

PRO: Let the market solve the problem,

CON: the depletion of oil and global warming are problems the market can’ t solve.
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