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Decision making for demonstration funding: Risk and 
portfolios
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Diversify leadership
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 “Start ups funded by the top VCs were nearly 90% male. 72% of founders were white …14% were 
Ivy League-educated.” RateMyInvestor Report 

 companies in the top quartile for gender diversity ….were 15 percent more likely to experience

above-average profitability; …(f)or ethnic and cultural diversity…a 35 percent
likelihood of outperformance. McKinsey and Company

 A.P. Ravikumar, E. Baker, A. Bates, D. Nock, D. Venkataraman, T. Johnson, et al., 
Enabling an Equitable Energy Transition Through Inclusive Research, Nature 
Energy, (2022). https://doi.org/10.1038/s41560-022-01145-z

 Workshop on Priorities and Research Needs for an Equitable Energy 
Transition from 9:30-1:30 on Friday, April 28, 2023, in Washington DC. To register: 
https://forms.gle/1LaW9iP2ns2Q8ze67. More info: https://nsf2026.umasscreate.net

https://nam10.safelinks.protection.outlook.com/?url=https%3A%2F%2Fforms.gle%2F1LaW9iP2ns2Q8ze67&data=05%7C01%7Cedbaker%40umass.edu%7C8dad0cd460294410257608db29750ab7%7C7bd08b0b33954dc194bbd0b2e56a497f%7C0%7C0%7C638149354884806329%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=9hURW%2FMVt67p2AJiNkm76pbTDNlc6peK%2BDg9hmgl8Kw%3D&reserved=0
https://nam10.safelinks.protection.outlook.com/?url=https%3A%2F%2Fnsf2026.umasscreate.net%2F&data=05%7C01%7Cedbaker%40umass.edu%7C8dad0cd460294410257608db29750ab7%7C7bd08b0b33954dc194bbd0b2e56a497f%7C0%7C0%7C638149354884806329%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=w81ccdZkLW7Z2eGpe1c%2BVtshFswRhrFvZb3rsVpksBc%3D&reserved=0
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• Diversify Risk Profiles
• High risk, long tails
• Opportunity to learn
• Policy risk

• Diversify topics
• Across technology categories
• Across approaches

• Diversify leadership
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